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The insurance covers loss of damage to the subject matter of insured reasonably attributable to fire or
explosion, vessel being overturned or derailment of land conveyance inside domestic boundary.
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Business people who trade in goods, Product owners, Agents can insure their products.
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The value of the insurance is based on the value of the goods. The insured may select to either declare only the
value of the goods or the value of the goods plus the profit for goods to be sold.

306920050068
Policy Term
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The insurance period is only for the trip by vehicle from the date of departure to the end of trip.
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One trip must be insured and sum insured (value of goods) premium rates are calculated based on product type.
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Important Notes
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If the insurance value changes, inform the insurance company before departure.
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Vehicle changes must be notified prior to departure of the vessel. Insurer can be denied if insured fail to inform.
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Vehicle must be driven according to the route specified in the proposal.
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In the event of accident, the goods on the vehicle must be recovered immediately to minimize losses.
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Acceptance is required along with the proposal form, the invoice with the product price, the quantity and type
of the goods.
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Vehice transporting goods must be licensed by Road Transport Administration. Copies of Vehicle License,
Certificate of vehicle Registration, Goods Transport License must be submitted.
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If the vehicle carrying the insured goods is damaged for any reason and the insured goods are damaged, the
insurance company must be notified immediately. If there is any inconvenience to report immediately,you
must notify within 3 days.
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The insurance company will conduct inspections for compensation.
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Exclusions
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Non-compliant damages
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All product damage due to delays of departure by any reason.
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Compensation does not apply to damage of goods during the transfer from one vehicle to another.
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The insurance company is not responsible for any damages caused by the negligence of the authorized

personnel and the crew of the vehicle.
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The insurance company has no obligation to pay for damages arise from physical weakness of vehicle. But
insurer shall pay consequence damage arise due to accident originating from physical weakness of vehicle.
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An event that will occur due to overloading of the vehicle which would result to a claim will be denied.
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The insurer company has no obligation to pay for the transport of goods that are not in accordance with the
law.
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“Remark”

This checklist is intended for general information only. This is neither the insurance policy nor the proposal form. None
in this checklist constitutes to a finanical advisory or the issuance of a contract.You are required to know and
understand the text stated in this checklist before signing.
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